
 

 



 

Currently, all leases are either recognised as operating leases or as finance leases that are recorded on 
the balance sheet. Under IFRS 16, this distinction no longer applies to lessees. Through the new 
provisions, all leases are comparable to the current finance lease and therefore must be recognized on 
the balance sheet in the form of a right-of-use asset and a lease liability. This expands the balance sheet. 
In the future, lessees that currently hold only operating leases will have to recognize the rights of use for 
leased assets such as property, land, aircraft, vehicles, and equipment. Nowadays, companies worldwide 
are dealing with the implementation of this new standard of leasing.  

 

"It sounds very simple to put your operating leases on the balance sheet, but it's actually very complex. 
In order to do that the standard requires a number of very complex calculations and a number of 
judgments within those calculations to actually get the numbers on the financial statements. That's a 
huge challenge for finance functions." -Lucy Newman, Partner, Deloitte 

 

Hamilton engine provides a comprehensive, integrated, and complete solution for IFRS 16 use cases and 
its mandatory quantitative disclosures. 

The following are key benefits supporting Hamilton engine:  

■ Non-disruptive approach, minimum to zero changes to the existing business process. Minimizing 
impacts of IFRS 16 and adopting IFRS 16 compliance with ease.  

■ Being SAP Premium Certified, our unique accounting and compliance add-on solution integrates with 
your existing SAP software ecosystem without any additional software, hardware, system upgrades, or 
investments.  

■ Easy to implement: all objects are configurable which can be completed between 2 to 3 months, 
including all IFRS 16 quantitative disclosure requirements. Ability to go-live as soon as business data is 
ready.  

■ Hamilton is convenient, easy to use, and navigate; natively integrated with SAP ECC or SAP S/4 HANA, 
which makes integrating with your existing G/L and A/P accounts a breeze.  

■ It is a one stop solution for IFRS 15 and IFRS 16, as well as adaptable to any future requirements, 
including any accounting automation requirement in the future.  

■ Total cost of ownership (TCO) is arguably the lowest in the market for IFRS 16 solution.  

■ It is a complete IFRS 16 solution, supporting lessee accounting and lessor accounting. 

 

 Consequences of Non-Compliance  

■ Non-compliance could cause problems with company audits.  

■ Ability to source credit lines and find investors will be slim to none.  

■ Delaying could mean you have to apply the retrospective approach, which is complex and costly. 

■ Implementation is a time-consuming exercise.  

■ Outdated key performance indicators. 

 

Purpose 

To automate businesses' lease accounting process and make it compliant with lease accounting 
standards IFRS 16 and ASC 842 simple, easy, and efficient. Hamilton is a comprehensive solution for lease 
accounting and lease administration that supports several accounting features such as lease contract 
creation, management, classifications, accruals, disclosures, and reporting. 



 

 



 

 


